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Europe

194 respondents

Asia

49 respondents

North America
60 respondents

South America )

4 respondents Australia
33 respondents
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Table 2 - EPRA Sustainability Performance Measures - Intensity Measures

e — Broad ksue Type Sustalnabliity Performance Measure Intensity Indicator
- . . i WWh | m | year
r Energy Building anergy intensity [GRI: CRESS - CRE1] KWh / person  year
\ . Greenhouse gas intensity from building energy kg €O / m? / year

G h
FREMNONSE gas mIssions [GRI: CRESS - CRE] kg COye { person [ year
m* [ m* [ year

Wat Buildi ter intensity [GRI: CRESS - CRE
ater uilding water intensity [ 2] litres / person / day
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(11% 2009)

Em%
£ )

respondents reporting
on energy costs
(19 percent in 2009)

$ M M M million
| 1]

total water expenditures
of 102 respondents

nln)
(=]

increase in number of
respondents reporting on
GhG emisgions

(118 respondents in 2011)

MM %
g

respondents reporting on
waste (11 percent in 2008)

mmMm
wlud

respondents using

smart meters for energy
measurement (39 percent
in 2009)

A nlalnlanlalnl
=]V VHR VIV
median water expenditures

of respondents (highest
water bill: $12 million)

fraction of portfolio covered

by respondents reporting
on GhG emissions

AR %
(+
average reported recycling

rate (GRESB estimation:
30 percent recycling rate)

$ B A M million
SO

median energy expenditures
of respondents (highest
energy bill: 5120 million)

£ A M liter
Cl)wd

water use intensity (per m?)
of respondents

MM MkgCo,
d -l

GhG intensity (per m?)

of respondents

AN %
VIV

respondents monitoring
contractors on labor
standards
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$ P billion
[ 1]

total energy expenditures of
109 respondents (total
expenditures estimated at
USS5 billion for full sample)
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(W] (16% 2009)

respondents reporting on
water consumption
{16 percent in 2009)

$ £ £ million ton CO,
U

aggregate tons of CO, emitted
by 118 respondents (total
emissions estimated at 34
million tons for full sample)

nmee %
s

respondents measuring
employee health & satisfaction
through independent surveys
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Changes in Environmental Performance (2009-2010)

Change im Enargy s Change in Water Use Change in Carbon
(kWh) ™ kgCO. e
IRLF—EAEQHIRE KEAEOHIEE CcOo2#HEDEIH=E

= 2k GU—2RB— =2 RE—LIs
) Owverall () Green Stars ) Mon Green Stars

=]

i i
™3 —_

Fercentage Change
da

GRESBIAZEL R—FEHEIZCSRTFHF A HME B




Hu 15 il 0D LB

I, B DEFHETHIETTL . BADEF B X HZEDRIDY

Green Walk Green Stars
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Responsible Investment
policy for Real Estate (RIRE) PGGIM

Implications for Private Real Estate Implications for Listed Real Estate
IWELRHEIT7ULDEE A BERADIGE

Selection: Before selecting a private real estate Selection: We systematically include ESG information
fund, we need to understand the extent to which the in our investment decision-making framework and
weigh these factors together with other - financial

and non-financial -- factors in constructing the

fund manager is able to incorporate our RIRE into
its own operations. In this context, we require fund

managers to have at least a clear vision and policy investment portfolio. ESG factors are translated into

regarding the ESG issues that we focus on, and when our expectations with regard to rents and valuations.

necessary we set further minimum requirements. In this way, ESG factors impact our price targets,

ESG issues are a separate section in our due which in turn affect the composition of our portfolio.

diligence and decision-making frameworks.
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Climate Change Capital (Z&) MDHP

Sustainable Property Investment

Climate Change Capital’'s sustainable property fund (CCPF) invests in mainstream
commercial property, managing property risk as we transition to the low carbon

economy.

CCPF has an experienced investment team who understand the intricacies of the
property market with a proven track record of adding value. Their sustainable
property investment strategy anticipates a two-tier market will emerge where future-
proofed energy efficient buildings are likely to outperform non-compliant buildings
that run the risk of accelerated obsolescence and loss of value.

CCPF can leverage its property experise with that of climate policy to ensure that it
is well positioned to deploy capital in low carbon property, seeking superiar returns
for investors.

To contact the sustainable propery investment team click here

Jﬁ"':-
L o
'};ll‘
p rope by WINNER OF THE SUSTAINABILITY
G R ESEB wards, OQ INITIATIVE OF THE YEAR

IRILX—MREICKYFREETIEMN Bt
L.EBIREILATORNNTA—LTBEFHE

05 September 2011

Climate Change Capital's Property Fund given
‘green star' rating in GRESB investor survey

Climate Change Capital's property fund has been recognised as one of the top
ranking sustainable funds by the leading organisation that measures the
environmental, social and governance performance of public and private property
funds.

The Climate Change Propery Fund (CCFF) is ranked joint third of European
Propery Funds and is given the top "green star®, alongside industry giants such as
Lend Lease, Hermes and Prupim, by the Global Real Estate Sustainzhility
Benchmark Foundation (GRESB). This was set up two years ago by the University
of Maastricht and funded by global institulional property investars including APG
and PGGM from the Metherlands and Universities Superannuation Scheme from
the UK.
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Greenprint Foundation’s founding members include:

Aetos Capital

AvalonBay

Beacon Capital Partners
Douglas Emmett

GLL Real Estate Partners
Henderson Global Investors
Hines

Jones Lang LaSalle
McArthurGlen Group
Paramount Group

PATRIZIA Immobilien

ProLogis

Prudential Real Estate Investors
RREEF, a member of Deutsche Bank
Sonae Sierra
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